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Summary of the Minutes of the Board of Directors Meeting

T.M.G Holding Company (Egyptian Joint Stock Company)
Held on May 12, 2026

The Board of Directors of Talaat Moustafa Group Holding Company (an Egyptian joint
stock company) convened at 2:30 PM on Tuesday, May 12, 2026, at the Company’s
headquarters, under the chairmanship of Mr. Hisham Talaat Moustafa, Chief
Executive Officer and Managing Director.

1-

2.

Below is a summary of the key resolutions of the Board of Directors:

Approval of the minutes of the previous Board meeting held on February 22,
2026.

Approval of the Board of Directors’ report on the Company’s activities for the
financial period ending March 31, 2026, which included the Group’s business
results for the first quarter of 2026 as follows:

Total Group revenues during Q1 2026 amounted to approximately EGP 13.07
billion, compared to EGP 9.43 billion achieved during the same period of the
previous year, representing a growth rate of 39%, driven by increased revenues
across all Group sectors:

a. The real estate sector delivered outstanding results, with revenues reaching
EGP 6.15 billion during Q1 2026, compared to EGP 3.8 billion during the same
period last year, representing a growth rate of 62%, primarily driven by
increased revenue recognition from sales achieved in previous years.

b. The hospitality sector also achieved strong results, with operating revenues of
EGP 4.25 billion during Q1 2026, compared to EGP 3.5 billion during the same
period last year, representing a growth rate of 21%.

c. Recurring income and service activities generated revenues of EGP 2.7 billion
during Q1 2026, compared to EGP 2.1 billion during the same period last year,
representing a growth rate of 26%.

The Group achieved contractual sales of EGP 49 billion during Q1 2026. This
strong sales growth reflects increasing demand for the Group’s projects both
locally and regionally, paving the way for another strong year in terms of sales.
New sales during this period were mainly driven by the Group’s flagship projects
across Egypt, Saudi Arabia, and Oman, including SouthMed (North Coast),
Madinaty, AlRehab, Privado, Noor, Celia, Banan, Jood and Yamal (Muscat, Oman),
Sharm Bay (Sharm El Sheikh).




This is in addition to the sales achieved by The Spine project, which was launched on
April 20, 2026, recording contractual sales of EGP 30 billion as of May 8, 2026.

The backlog of contracted but undelivered sales reached EGP 458 billion as of
March 31, 2026, compared to EGP 350 billion during the same period of the
previous year, representing a growth rate of 30.8%. This indicates significant
expected growth in real estate revenues over the next five years, with expected
compounded growth rates exceeding 100%.

Consolidated net profit after taxamounted to approximately EGP 5.5 billion during
Q1 2026, compared to EGP 4.4 billion during the same period last year,
representing a growth rate of 24.1%, supported by increased real estate revenues
during the period.

Standalone net profit (excluding results of subsidiaries) reached EGP 226 million
during Q1 2026, compared to approximately EGP 216.7 million during the same
period last year, representing a growth rate of 4.2%.

Approval of the Company’s statement of financial position, the
accompanying financial statements, and related notes, including both the
consolidated financial statements and the standalone financial statements
for the financial period ending March 31, 2026.

Approval of the Audit Committee's report on the Company's Standalone and
Consolidated Financial Statements as of March 31, 2026, together with the
accompanying financial statements and explanatory notes.

Approval of the Group’s sales performance results for the first quarter of
2026.

The meeting was adjourned.
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