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TMG Holding’s subsidiary Atrium enters into
a framework agreement with Schindler and
Arab Organization for Industrialization to
localize elevator production in Egypt

Talaat Moustafa Group Holding (“TMG Holding”, “the
Group") is pleased to announce the signing of a framework
cooperation agreement by one of its subsidiary companies
— Atrium for Contracting (Atrium) with Schindler Group, a
global leader in elevator and escalator manufacturing, and
the Arab Organization for Industrialization (AOI), aiming to
implement a localization program for the supply, assembly,
and operational testing of certain elevator components,
which will be utilized in various development projects in the
country.

The agreement underscores TMGs commitment to
supporting the Egyptian government's vision of attracting
foreign investments, promoting local manufacturing and
facilitating knowledge transfer. The agreement was signed
by Mr. Hesham Talaat Moustafa, CEO and Managing
Director of the Group, Major General Engineer Mokhtar Abdel
Latif, Head of the Arab Organization for Industrialization, and
Mr. Michael Dobler, Head of Contract Management at
Schindler Group.

Under the terms of this agreement, Schindler will implement
a phased localization program in Egypt for certain elevator
components. The collaboration will see the establishment of
a dedicated facility by the parties, where Schindler will
conduct the assembly and operational testing of elevators.
This facility will also enable Schindler to provide the
necessary technical expertise and management to
assemble and install elevators for various future real estate
projects in the country. Poised to cover the supply of elevator
units required by the market annually over the coming years,
the agreement is anticipated to create a significant number
of job opportunities within the local market, alongside
offering professional accreditation and certification
programs.

Crucially, the agreement is in line with the Group’s strategy
to maximize the recurring income activities for the company
in the medium term, boosting its foreign currency resources,
as well as creating additional spare liquidity for future
dividend pay-outs and/or reinvestment in quality recurring
income assets.
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This agreement marks another significant milestone of the
Group's ongoing efforts to contribute to Egypt's economic
growth and development by fostering robust partnerships
with leading global companies and enhancing local
manufacturing capabilities, to the benefit of its own real
estate production and securing new locally sourced
components of the highest quality and reliability.
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