Market Update

Cairo | 3 November 2025

s ) TMG

P.PO jnagi ¥ | apalall

Talaat Moustafa Group Holding (“TMG
Holding” or “the Group”) is pleased to
announce that Arab Company for Hotel
and Tourism Investments “ICON" (One of
the group companies), has commenced
the development of a new integrated
tourism project behind the Grand Egyptian
Museum (GEM) in Giza, in collaboration
with the New Urban Communities
Authority (NUCA).

The Arab Company for Hotel and Tourism
Investments  "ICON" has  begun
developing a luxury tourism project
behind the Grand Egyptian Museum on an
area of 42.4 acres. comprises a 5-star
luxury hotel of approximately 495 keys,
restaurants, and serviced residences and
other complementary services and
activities, in addition to commercial area,
residential hotel, and administrative units
as well as an international entertainment
area.

This project has an expected investment
cost of USD 788 million, and is expected
to generate recurring annual net income
of more than USD 82 million, in addition to
net real estate sales revenue amounting
to approximately USD 233 million, over
the lifetime of the project.
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The Group is also implementing a
comprehensive renovation for the historic
Mena House Hotel, to restore it to its
original state. This is in addition to the
renovation work on the other historic
hotels, such as the Marriott Zamalek and
the Winter Palace in Luxor. These
renovations are in line with the
requirements of the modern tourism
standards that the Egyptian state is
targeting. This initiative aligns with the
Group’s ongoing strategy to expand its
recurring revenue streams, increase
foreign currency income, and support the
growth of Egypt's tourism sector by
adding high-quality hotel capacity,
continuing its legacy of industry
leadership.
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