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TMG Holding Signs MoU with PIF to
Collaborate in Saudi Urban Development
and Livability Ecosystem, Marking a
Major Milestone in its Regional
Expansion Strategy

Talaat Moustafa Group Holding ("TMG Holding" or "the
Group") is pleased to announce that its subsidiary,
Talaat Moustafa Group Saudi for Real Estate
Development, has signed a Memorandum of
Understanding (MoU) with the Public Investment Fund
(PIF) of Saudi Arabia, to explore opportunities,
cooperate and collaborate in mixed-use real estate
projects at developments owned by PIF and its
projects across Saudi Arabia.

By leveraging TMG's track record of over five decades
in delivering integrated mixed-use developments
alongside PIF's extensive investment capabilities,
scale, and ecosystem, the parties aim to unlock
opportunities across the residential, commercial,
hospitality, and retail sectors, as well as integrated
urban environments. The MoU would further
accelerate project delivery and value creation for PIF
and its projects.

The MoU positions TMG Holding as a strategic partner
in the delivery of PIF’s urban development and livability
ecosystem and invest in real estate projects to
maximize long-term value realization and advance
urban innovation. Projects in this ecosystem will
further enhance quality of life, modernize living and
create people-centered sustainable cities.

TMG is proud to be chosen as a strategic partner to
support PIF's efforts to lead the development of
transformative giga-projects and landmark real estate
initiatives across Saudi Arabia and contribute to the
achievement of several national goals under Saudi's
Vision 2030. Discussions are currently underway with
PIF regarding specific projects in Riyadh, Jeddah,
Madinah, and Makkah.
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