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TMG Holding books exceptionally strong
EGP33.2bn in new net sales in FY2022,
beating the unprecedented sales result of
the previous year and exceeding annual
sales guidance by a remarkable 28%;
revenues from the hospitality segment
expected to have grown by a remarkable
90% year-on-year in FY2022

Talaat Moustafa Group Holding (“TMG Holding”, “the “Group”)
is pleased to announce that in FY2022, it achieved remarkable
and unprecedented new net sales of EGP33.2bn, beating its
own market sales record of the previous year and exceeding
the upper limit of its annual sales guidance of EGP24-26bn by
a remarkable 28%, despite the ongoing macroeconomic
headwinds triggered by the European military conflict
aggravating global post-pandemic challenges. Sales this year
were strengthened by the devaluation of the EGP occurring
throughout 2022, further increasing the investment appeal of
the real estate market in Egypt, especially in well-established
projects like Madinaty developed by large and trusted real
estate brands like TMG. This very solid operational
performance confirms management's ability to accurately
identify and capture unique market opportunities and mitigate
any systemic challenges with a well-tailored business strategy
and well-executed long-term vision, yielding remarkable
annual sales results over the past five years.

Sales during the year were exclusively driven by very resilient
retail and institutional demand in already launched projects, in
the absence of any new launches like that of Noor City, which
significantly boosted the FY2021 sales result of EGP32.4bn
and was objectively the most successful real estate product
launch in the history of the Egyptian real estate market to date.

The outstanding sales result of FY2022 and the Group's ability
to beat its own already unprecedented sales record is a solid
testimony to its unchallenged market leadership, underpinned
by its unmatched track record, brand equity, and trust in the
quality of its developments and state-of-the-art urban
communities extended by its clientele. This sales result is also
a solid testimony to the accuracy of the Group's sales and
pricing strategy and welltailored diversification of its real
estate product portfolio, ranging from smaller and affordable
multi-tenant units to ultrauxury serviced villas available
across multiple distinct geographical locations surrounded by
quality infrastructure. The strength of the company’s financial
position and the trust extended to us by the leading financial
institutions in the country allows us to safely avail attractive
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payment plans of up to 15 years, addressing the prevalent
affordability constraints in the Egyptian market without pricing
risks.

Management remains upbeat on the immediate prospects of
the real estate market in Egypt, specifically in East Cairo where
the Group remains the unchallenged hegemon in terms of
high-quality residential and non-residential real estate supply.
We expect to see further, sustained, and resilient demand for
our products on the back of continuous development
progress in our urban communities and unremitting deliveries
of top-notch non-residential spaces and services, such as
high-quality retail malls, clinics, schools, nurseries, and new
district centers attracting quality international and local
brands serving our affluent communities and surrounding
areas, and further improving the quality of life of our current
and future residents. This also comes in line with TMG
Holding's ambitious program to continue extracting value
from its vast non-residential land bank, where demand
continues to grow on the back of population build-up in the
company’s projects as well as the continuously growing
economic activity in East Cairo, to be further supported by the
development of surrounding areas and by the New
Administrative Capital.

During FY2022, a massive 93 thousand square meters of non-
residential retail and clinic space became operational in TMG-
branded cities, representing the delivery of iconic high-quality
properties such as the Gateway Mall in Al Rehab City and Al
Seasons Park and East Hub malls in Southeast of Madinaty.
These properties have brought the total operational non-
residential space in our cities to a whopping 397 thousand
square meters and further strengthened our dominance in
East Cairo. The new deliveries and the high rental demand for
this superb portfolio are a testimony to the quality of our
execution, master planning, and long-term vision of our
management.

The quality of our developments and infrastructure and the
growing purchasing power, as well as the generational wealth
of growing populations that we have skilfully attracted to our
urban communities with a well-tailored residential product
and sales strategy, are allowing the brands occupying our
prime retail spaces to generate higher turnover per square
meter than in other areas. This is confirmed by the fact, that
many of these brands are opening more than one outlet in our
cities, often in close proximities to each other that are not seen
elsewhere for such brands. This bodes very well for the uptake
of our upcoming non-residential projects.

Aside from remarkable sales result booked for FY2022, the
Group has also recorded extraordinary performance in other
parts of its operation. Notably, the hospitality segment is now

Jol> i g 40g.LBle 10 I Juad 0] 8punrog &l3s sl Indas
Gaudl Lo (pidaall plof dailall wlsgeally Glgenll dxlleal
Olaogll el sl Jaadg shawl e 8381 Juo ool

Goull dedgiall yogallg GUlodl Gy dilaio iyl JIji Ug
S0laJl G ddlnio o Iuanig .l ol Jle pao (b s jleoll
cus (o gjlio W degonol) (elo olgig Jguas seudd il
gl jlod Ul adduudl peg dwsuudl Sbogll go- yogpeoll
e Wl Llhiuog Uols] Wb aeuin gl @6gig 81392 (Sgiulo
dreoizoll Ulegpino 0 Juolgioll jglodll aals (e Lilxiio
Jio oplall sl ue loasdlg bluwal) poiuod! aubuaillg
JWJl clol j5l50g dilandl jgag Gulaadlg Gblellg Gguudl j51 w0
duloog dualle dyylod Glode wlndiuwl 05 (pog duosdll Gbliollg
6392 (Juuunig lay dnunall Gbliodlg dueainoll o o] 650
Lol el JU9 .guidiually gulledl gaodl 0de ibla) ual
Labunw dellh degoon daeil @.‘\Jleganle.oU};Jlg_onLojo
Ol o a2uAll @igjao (o dxaiuwe datd yoUiiwl dislll
e cldall 9 Igoi jlpoiwl aauiil Jlg duibud! e douisll
JI doloyy aspill Gleguiuo 9 duilsul dolisll goj Joo
Byola)l Gui déhio (o Jhaiwl (oliall $suaisul bl
o elis lileg pinay dounall @olioll pgini Loyl ancy sillg

aunadl dy gyl douslell yghni (e

a0 Mo i 9 cuel dlile doluwo Jueidui e T pledl aeu WS
g0 6 dblellg Glnoly dwBl didudl ué Gblual
Slg " JI Jio dublyg 65516 Wlaog i Jioy Lo gog degosoll
W9 L0 e Cuul'g "l gg ik JogiJlg Wbl digro o6 "Jgo
Sbluoll Joo] Jiay Glaogll 030 Jaeuild caug .o Gl
Jjjes Lo fo wali v 0)a6 Jile a6y JI i o dlolell auisudl e
SOladudl 2euiiig 8yl Gui débhio (o elall ljguas (o
e oplalldagaall 03e (6 Gljlayll e gaijall cildallg 63052
Jo Ul dglo duitiall dyg Pl Lleg ileg ity IbunAillg 3u6illl 6592

degazoll 8] axaii il

il 6géllg dyinill Wiug &gloall eyl Ulaiio 6392 )
! sl (e éa)giodl &l il Slpdll e Juas Sl jioll
Wleaizo JI ojlany loliicl Julg leyliw Jouwd dxljiall
130 Ao Gleus dailpiuwlg Gisw aiio Jub (o d ool
W iyl &jadl polo Jedi JUl dybdl Oloslel o
S350 @blialy djléo gipo jio J3U el Ulepo Gxeo adgl
H81 a5 bl Glodlell 03 (o waell i dauds 035§ b Lag
vt laubes o dyyod Jgii bo Wleg lieyjliuo 9 3olg Maio (o
o .yl Glolell ol Jial 5l dahio i o 3061 U Lilg
duisudl e leyjliuo wledwl Jle Ggudl §ad) sl i

Judiunall (o doslall

[T @dladl duul JUS @aé0ll docudll Slepod! 2l il Jlg
aJlaci 4o s 31 Blelnd o ©ole e £l bayi degoanll culouu
Juool &oluall Gleg o glnd Gy i gUI edgiall (o il cuo

0.0.ul wAuldll Lalhuao diells dcgoao
O Gauow gyl PVIE
Jow Ol

TMG Holding S.AE.

@& +202 3331 2000
IR@tmg.com.eg
www.talaatmoustafa.com

Publicly held since 2007
34/36 Mossadek St., Dokki EGX: TMGH.CA/ TMGH EY

Giza, Egypt




Market update

Cairo | January 2023

degoanll jJLii daai ge (Gguwll alnal

4 TMG

-l | agalall

expected to deliver the best financial and operational
performance on record since 2018. Revenues generated from
the hotels in FY2022 are expected in the vicinity of EGP2.4bn,
up from EGP1.27bn reported in FY2021 (almost 90% year-on
year increase), while the segment’s EBITDA figure is expected
at over EGP1bn, compared to EGP372mn reported in FY2021,
representing an almost three-fold year-on-year increase. The
performance in the hospitality segment was driven by well-
tailored pricing and marketing strategy implemented by
management during the year that allowed to exploit multiple
opportunities arising from global economic and security
shifts. Mostimportantly, the positioning and recognition of the
Group's hospitality segment allowed us to significantly benefit
from the COP27 event hosted in Sharm El Sheikh this year.

We continue to maintain a very prudent approach to
management of our balance sheet and financial position,
especially in light of volatile global macroeconomic condition.
Strong cashflows in FY2022 driven by a remarkable
performance of the Group's various operational segments,
allowed us to settle a total of EGP2.85bn in outstanding loans
during the year, further deleveraging our operations and
increasing the robustness of our business model.

—ENDS—

About the company
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Talaat Moustafa Group Holding SAE. (TMG Holding) is a leading publicly held Egyptian developer of large-scale integrated communities and tourism investment projects. tt has a total land of over 74 million square meters spread across Egypt
and, since its inception, has delivered residential units supporting fomation of a community with some 0.8 million people in all of TMG Holding's projects, accompanied by high-quality amenities and infrastructure. Aside from other renowned
projects, TMG Holding is the developer of Madinaty, its flagship community occupying 33.6mn square meters in East Cairo. ft owns four upscale hotels with a total of 1,084 operational rooms in Cairo, Sharm El Sheikh and Alexandria, and 877
additional rooms under construction.

Note on forwardHooking statements

Inthis communication, TMG Holding may make forwardHooking statements reflecting management's expectations on business prospects and growth objectives as of the date on which they are made. These statements are not factual and
represent beliefs regarding future events, many of which are uncertain and subject to changing conditions of the competitive landscape, macroeconomic and regulatory environment, and other factors beyond management's control. Therefore,
recipients of this communication are cautioned not to place undue reliance on these forwarcHooking statements.
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