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TMG unveils SouthMed on the North Coast of
Egypt, a new premier global leisure destination
on 23 million square meters; initial
reservations exceed an unprecedented EGP 60
billion (equivalent to USD 1.25 billion) in just 12
hours since the opening of bookings before
the official launch, setting a new unmatched
record in the history of Egypt or any other real
estate project

Talaat Moustafa Group Holding ("TMG Holding" or "the
Group") is pleased to unveil its first project in the North Coast
of Egypt, in one of its most distinguished areas located
between kilometer 165 and kilometer 170 from Alexandria.
It is characterized by stunning beaches with white sand and
natural lagoons. Crucially, the first twelve hours since the
opening of the bookings before the official launch of the
project yielded unprecedent reservations of over EGP 60
billion (equivalent to some USD 1.25 billion), marking an
unprecedented success in the history of the Egypt and
setting a new record for any real estate project launch. The
remarkable sales figures achieved during such a short
period serves as a powerful testimony to the brand strength
of TMG products, underscored by the exceptional quality of
our developments and communities, and robust brand
recognition in both Egypt and internationally. The official
sales launch of the project is scheduled for July 2, 2024, in
line with the earlier announcement made by the Group at the
beginning of June regarding the project launch, reaffirming
our ongoing commitment to achieving our strategic goals.

The Egyptian government recently replanned the
northwestern coast, which has a relatively unique advantage
compared to many countries bordering the Mediterranean
Sea due to its moderate climate throughout the year,
beaches, and the nature of the sea. It enjoys a pleasant mild
climate in the summer months.

The government has taken a strategic shift towards major
tourist, entertainment, and service attractions to maximize
the returns and unlock new great opportunities. This was
done by attracting global investments to develop these
areas, such as the Ras El Hekma project and the SouthMed
project, which is being announced today. The SouthMed
project is being developed with a global perspective to rival
the most luxurious international destinations available in the
northern Mediterranean, like the heaches of southern
France, ltaly, Spain, and Greece.
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Encompassing a vast 23 million square meters, with an
investment cost estimated at EGP 1 trillion or USD21 billion,
and overlooking a pristine 8 km shoreling, this fully
integrated development, showcasing international high-
quality standards incorporated in TMG's well-known and
established brand identity, is poised to redefine the
Mediterranean coastline as a premier global leisure
destination focusing on quality living and entertainment, for
both international and local clientele. Strategically located
on the Alexandria-Matrouh Road, near the Al Alamien
International Airport which ensures seamless travel
connections, SouthMed offers unparalleled accessibility
from within Egypt, as well as from European and Middle
Eastern airports and seaports. The project is in line with the
country's strategic vision to leverage the geographical and
natural wealth of the North Coast and its buoyant market,
drawing in both international and local demand in residential
and tourism sectors. This development strives to enrich and
broaden the country's upscale leisure tourism and second-
home offerings by tapping into new international and local
market opportunities and promoting economic expansion
and diversification. The project entrusts the realization of the
country's ambitious development vision by leveraging the
expertise of the local private sector while fostering
sustainable growth and progress.

SouthMed is anticipated to generate massive sales
surpassing EGP 1.6 trillion over the project's duration,
estimated to directly and indirectly contribute some EGP 2.4
trillion to Egypt’s economy, leading to the creation of some
1.6 million new job opportunities in the area and contributing
an estimated EGP 283 billion in new tax revenues to the
state treasury. Crucially, the project aligns with the Group's
strategic emphasis on strengthening foreign exchange-
denominated real estate and tourism exports, building on
the Group's recent prosperous venture into Saudi Arabia and
its recent hotel arm expansion.

Importantly, the project will play a crucial role in boosting the
Group's annual revenues and profitability, enhancing its cash
flows and expanding its high-margin recurring revenue
streams. This will not only further reinforce the Group's
financial position but also further optimize its business
model to maximize annual high-margin recurring income
and diversify its revenue sources both geographically and
across different business sectors, strengthening annual
income streams and support dividend payouts going
forward.

Entry into the North Coast with new projects such as
SouthMed is poised to emulate TMG'S proven model of
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creating fully integrated high-quality vibrant communities, as
demonstrated in successful projects in wealthy East Cairo
quarters, like Madinaty, Al Rehab, Celia, and Noor. This
mixed-use |eisure and entertainment destination is designed
to encompass over 60,000 well-diversified residential units
of various types. The development will feature multiple
hotels offering around 2,000 luxury and upscale rooms
catering to a diverse international and local clientele, along
with a luxury marina, a world-class 18-hole golf course, malls
and shopping centres, restaurants, entertainment and arts
centres, etc. All of these amenities will be set amidst scenic
landscaping and powered by cuttingedge smart,
sustainable technologies.

The South Med project is being developed as a global
concept that rivals the finest and most luxurious
international destinations available in the North of the
Mediterranean Sea, such as the beaches of Southern
France, Italy, Spain, and Greece. The project has been
planned and is being developed to create a new global
demand for high-quality hotel, entertainment, service, and
beach services, managed by international companies to
become a major attraction center comparable to what is
available in the countries of the North of the Mediterranean
Sea.

Through the SouthMed project, the Group implements its
diligent strategy, which involves harnessing its expertise and
leveraging its immense successes and extensive track
record of over 50 years of hard work in historically
developing its projects, where it has achieved
unprecedented track-record and served more than 140,000
clients. This project comes as a model of partnership
between the government and the private sector, in line with
the country’s policy of encouragement of the private sector
to play its role in the development of the national economy.
There already exist successful examples of such state
partnership with TMG Holding, such as the cities of Al
Rehab, Madinaty, and Nour. This model ensures that the
Group diversifies its product portfolio and guarantees future
cash flows and revenues from developing this project on the
North Coast.

Customarily, TMG Holding intends to provide investors with
further updates and details post the official launch of the
project within the coming days.

--- ENDS ---
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