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Talaat Moustafa Group Holding maintains
the credit rating granted to the Arab
Company for Projects and Urban
Development; outlook upgraded from
“Stable” to “Positive”

Talaat Moustafa Group Holding (“TMG Holding”, "the
Group”) is pleased to announce that it maintained the
credit rating of "A+” for Arab Company for Projects and
Urban Development, one of the Group's subsidiaries, with
its outlook upgraded from “Stable” to “Positive”, as perthe
latest release (attached) by Middle East Rating &
Investors Services (“MERIS"), the leading credit rating
company in the MENA region.

The upgrade in the outlook reflects the recent
developments of the Arab Company for Projects and
Urban Development, through the Group’s recent
expansion in Saudi Arabia, with the development of a
10mn sgm mixed-Use sustainable integrated community
in Riyadh, as well as the Group’s acquisition of a majority
stake in a portfolio of seven high-end hotels in Egypt. The
assessmentis based on the company’s audited financials
and solid feasibility studies for its upcoming projects.

It is noteworthy that, a rating of "A” and above indicates an
above-average creditworthiness related to other
domestic entities, as per MERIS criteria.

The outstanding credit rating as well as the credit outlook,
are yet another testimony of the Group’s solid financial
standing and prospects, underpinned by its management
team’s visionary strategy and its ability to accurately
identify and take advantage of growth opportunities,
locally and abroad.
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Middle East Rating & Investors Service

Catro, January 2024

Credit Rating Certificate
Entity Rating

Subject: The Arab Company for Projects and Urban Development (Arab Company) S.A.E.
National Scale Credit Rating

MERIS, Middle East Rating & Investors' Service, has maintained on January 24% 2024 the
assigned National Scale Credit Rating of "A+" and changed the Entity Rating Outlook from
"Stable Outlook™ to “Positive Outlook” to the long-term “Senior Unsecured” obligations of the
Arab Company for Projects and Urban Development (Arab Company) S.A.E.. The Positive
Outlook reflects the Arab Company’s recent developments in terms of expanding the real estate
business to the Sandi Arabian market, as well as the Arab Company’s acquisition of the hospitality
arm of TMG, ICON, which has recently acquired a majotity stake in seven iconic heritage hotels
owned by the Hgyptian government. MERIS analysis is based on the audited standalone financial
statements of the Arab Company as of September 2023, as well as the provided business
plan/feasibility studies for the recently added businesses.

An “A” rated entity is considered Above Average in Creditworthiness relative to other domestic
entities. The (+/-) signs denote relative status within each rating category.

Regards,

it

e

Drt. Amr Hassanein
Managing Director

WNote: This certificate will expire in January 2025 ‘—|

8, El Sad El Aali St., Dokki, Giza, Egypt, Tel: (202) 3749 5616, Fax: (202) 3749 6184,
www.merisratings.com



