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TMG Holding books unprecedentied sales of EGP
470 billion (equivalent to USD 9.4 billion) uniil 6
November 2024; recenily launched SouthiMed
achieves record-breaking sales of EGP 280 bn
(equivaleni o USD 5.6 billion) since bookings
opened in July, benefiting from iis superior brand
equity, sales will drive immense profitability io
the Group and will boost return on equity over the
coming vears

Talaat Moustafa Group Holding (“TMG Holding”, “the
Group”) is pleased to announce that it achieved total
unprecedented sales of EGP 470 billion year-io-date,
compared 1o some EGP 108 billion booked in the same
period last year, an exponential growth of over 4x year-over-
year. Importantly, the Group recorded sales of EGP 280
billion (equivalent to some USD 5.6 billion) for its latest
project SouthMed in Egypt's North Coast on the
Mediterranean Sea. Meanwhile, the recenily launched
Banan project in Saudi Arabia has generated unprecedenied
total sales in the vicinity of EGP 53 hillion since its launch in
May this year, exceeding the target sales for the project for
the entire year. Year 2024 has been a transformational year
for TMG so far reshaping the profile of TMG as a regional
player, reaping the benefit of 50 years of hard work and
cusiomer trust, as both SouthMed and Banan sales
momentum took the Group sales to record highs, further
diversifying the Group regionally, and continue strengthening
its real estate exports and further drive its foreign currency
income, adding to other substantial sources of foreign
currency such as the Group's massive hospitality arm, thatis
expected to generate this year north of USD 300 million of
consolidated revenues, with 3,500 operational rooms in
Egypt, soon to increase to about 5,000 rooms. Management
is of the view that the current model of the Group is
irreplicable by any other regional real estate firm in the
foreseeable future. The Group's novel business model,
continuing to enjoy its first-mover advantage on the back of
solid management vision, is able to deliver mulii-billion EGP
profitability for shareholders in a very brief period.

The sales momentum seen by TMG Holding during 2024 is
a solid testimony to the strength and recognition of iis
superb branding and track-record among its client base of
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over 140,000 high-spending customers.The success of
TMG sales is the direct ouicome of its excellent
understanding of the market needs and the ability of the
Group to accurately identify market opportunities and offer
superb-quality properties and design, backed by attractively
engineered payment plans that are unmatched in the North
Coast market and which has completely disrupted the
market. SouthMed spans over a massive land area of 23
million square meters overlooking long pristine shoreline.
The project is a fully integrated development, designed in
accordance with international standards and planned to
become a new global destination on the Mediterranean
shoreline. lts launch last week has already garnered
international acclaim and exiensive international media
coverage, setiing it apart from any other global development
and bringing international focus to Egypt's tourism and
leisure destination offering.

The sales booked to date and the unprecedented success
of TMG's recently launched developments set the company
on an entirely new growth trajectory and sets it apart from
the regional compeiition, which will be driving massive
volumes of profitability and value for the Group's
shareholders in the near future, underpinned by a robust,
very liquid and prudently managed balance sheet with
minimal leverage.
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