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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
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4 PROPERTY AND EQUIPMENT - NET 

 

 Lands 

Buildings & 

Constructions 

Motor 

Vehicles 

Tools & 

Equipment 

Furniture & 

Fixtures Computers Total 

 LE LE LE LE LE LE LE 

Cost         

As of  1 January 2018 607,593,430 3,264,406,828 181,770,035 397,764,003 566,337,009 44,624,345 5,062,495,650 

Additions  224,529,916 1,100,188,131 71,896,180 86,941,460 69,209,171 20,349,454 1,573,114,312 

Disposals        (11,651,000) (938,030,263) (3,903,402) (1,552,944) (4,924,473) (408,759) (960,470,840) 

As of   31 December 2018 820,472,346 3,426,564,696 249,762,813 483,152,519 630,621,707 64,565,040 5,675,139,122 

Accumulated depreciation        

At  1 January 2018 - (473,617,844) (118,770,959) (270,032,061) (342,337,714) (23,848,723) (1,228,607,301) 

Depreciation for the period  - (43,707,020) (29,082,719) (34,454,883) (48,539,113) (16,053,226) (171,836,961) 

Disposals - 129,500 3,319,223 1,372,518 3,749,415 354,135 8,924,791 

As of   31 December 2018 - (517,195,364) (144,534,455) (303,114,426) (387,127,412) (39,547,814) (1,391,519,471) 

Net book value As of   31 December 2018 820,472,346 2,909,369,332 105,228,358 180,038,093 243,494,295 25,017,226 4,283,619,651 

 

 

 First degree mortgage on the land of el Nile hotel, garden city – Cairo, located in 12 Ahmed Raghib St, and all the building on it that to El Nile  Co, also the garage and club land at 4 Ahmed Raghib 

St, garden city – Cairo   

 First degree mortgage on the land and the building of four season hotel sharm el sheik  in shark bay – sharm el sheik owned by Alexandria Saudi Co, for tourism investment  

 First degree mortgage on the land and the building of four season hotel Nile plaza, Cairo owned by Nova Park Co, excluding the total sold or available for sale units and its share in the land. 

 

 

 LE LE      LE 

,Proceed from sale of fixed assets  953,140,148 The depreciation are allocated to the following:  

Cost of disposal fixed assets (960,470,840)  Depreciation expenses at the statement of profit or loss 171,836,961 

Accumulated depreciation of sold assets 8,924,791    

Net cost of fixed assets’ disposal   (951,546,049)   

Capital Gain  1,594,099   

 




















































