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TMG Holding First Nine Months and Third Quarter ending September 30, 2010 =

I
Earning Release TMG HOLDING .

Cairo, November 10, 2010 -TMG Holding reports for 9m 2010: EGP 4.5 BN consolidated revenue, 4.4% higher than same
period of last year, EGP 864 MN consolidated net profit after minority and, EGP 3 BN of new sales value, 55% higher than
9m 2009; signed new Madinaty land contract, launched sales in Nassamat AlRiyadh project in Saudi Arabia and, raised its
stake in the Four Seasons Hotel Cairo at Nile Plaza Hospitality Complex to 100%

TMG Holding, the leading Egyptian community real estate developer is delighted to announce its consolidated
financial results for the first nine months and the third quarter ending September 30, 2010.

Key Operational and Financial Highlights for the consolidated results of January 1 to September 30, 2010

®  During 9m-10, TMG continued to deliver healthy revenue and profits. Total consolidated revenues for 9m-10

reached EGP 4,544 mn, 4.4% higher than EGP 4,355 mn consolidated revenues for 9m-09.
0 The increase in recognized revenue is the combined effect of:

(i) a 3% increase in the revenue recognized from real estate units that have been delivered and
recognized accordingly; and

(ii) a 10% increase in the hotels revenue
0 Gross Profit for 9m-10 is EGP 1,220 mn, compared to EGP 1,284 mn results of 9m-09.
0 Net profit before tax is EGP 1,070 mn for 9m-10, compared to EGP 1,131 mn results of 9m-09.
0 Net profit after tax and minority of EGP 864 mn for 9m-10, compared to EGP 939 mn results of 9m-09.

®  Total consolidated revenues for 3Q-10 reached EGP 1,014 mn, 13% lower than EGP 1,168 mn consolidated
revenues for 3Q-09.

o The change in recognized revenue is the combined effect of:

(i) a 17% decrease in the revenue recognized from real estate units that have been delivered and
recognized accordingly; and

(i) a 17% increase in the hotels revenue

0 Gross Profit for 3Q-10 is EGP 256 mn, compared to EGP 431 mn results of 3Q-09.

0 Net profit before tax is EGP 207 mn, compared to EGP 373 mn results of 3Q-09.

o0 Net profit after tax and minority of EGP 201 mn, compared to EGP 304 mn results of 3Q-09.
The decrease in real estate recognized revenue is a reflection of the projects’ sales and cancellations. As
further explained in operating performance below, although the overall year todate sales are significantly
higher than same period of last year, fewer sales were achieved this quarter compared to the third quarter of
last year. Less recognized revenue was booked for land of villas this quarter compared to 3™ quarter of last
year and therefore, revenue reported for real estate sales was affected.
Moreover, although cancellations in absolute figures were less this quarter compared to same period of last

year, more cancellations of villas this quarter resulted in reversal of previously booked villas land sale and
therefore revenue and profitability were affected accordingly.

At September 30, 2010, the Group’s total assets reached EGP 54.32 bn, cash and cash equivalents amounted
to EGP 2.07bn, representing approximately 3.8% of total assets; and total debt amounted to EGP 2.8 bn,
representing approximately 5.2% of total assets. The debt to equity ratio is 1:9 times, reflecting the group’s
low gearing and prudent cash management.
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Operating Performance

a Y-o0-Y growth of 55% in sales value and a year to date sales figure of EGP 3 bn

Total new sales of real estate units in 9m-10 amounted to EGP 3 bn compared to EGP 1.93 bn in 9m -09
reflecting a significant Y-o-Y growth of 55% in sales value. For 3Q 2010, new sales amounted to EGP 815 mn
compared to EGP 1.01 bn for the same period last year.

This quarter witnessed a continuous activity for sales in all projects including Madinaty. New sales achieved
from Madinaty were somewhat less than initially planned for. However, this was compensate by increased
sales in other projects as Rehab Extension.

Although sales were below the originally budgeted figures for this quarter, with a figure of EGP 3 bn year to
date sales, the overall initial budget of EGP 4 bn for 2010 is still foreseen to be achievable.

On the other hand, cancellations are still within normal rates; value of cancelled units this quarter is almost
similar to those of the second quarter of 2010 and below the figure reported for the third quarter of 2009.
Moreover, no cancellations were witnessed because of Madinaty court case.

The quarter sales figure nearly matches the recognized revenue for the period and therefore maintains the
backlog of sold but unrecognized units at the level of EGP 23.25 bn to be recognized as per the units’ delivery
schedule over the next four years, starting last quarter of 2010.

Signature of new Madinaty land sale contract

The new land sale contract of Madinaty was signed on November 8, 2010. The progress of Madinaty
development is continuing as initially planned and the units are timely delivered including those relating to
the in-kind payment of the Ministry.

Launch of Sales of Nasamat AL-Riyadh Project

The commencement of units’ sales in Nasamat Al Riyadh Project, KSA has taken place in October 2010. The
project is owned and developed by Thabat which combines the largest leading property development alliance
in the Middle East between Talaat Moustafa Group and Al Oula Real Estate Development Company, the
Project's investment cost is estimated at seven (7) billion SR.

Covering an area of three (3) million meter squared located North-East of AL-Riyadh, East of King Khaled
International Airport, Nasamat AL-Riyadh is planned to be executed over six (6) years, comprising 4145
residences that are divided into residential buildings and villas. Moreover, the Project's dedicated amenities
include recreational sports center, food court, central shopping mall, schools, nurseries, integrated medical
services, and mosques. It also includes security and maintenance amenities as well as public services such a
police station, a civil defense facility, social and cultural centers, and post offices.
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TMG raises its stake in the Four Seasons Hotel Cairo at Nile Plaza Hospitality Complex to 100% through
the acquisition of 43.7% minority owned by KHI for USD 145 Million.

On August 25, 2010, TMG has concluded the acquisition of the 43.7% minority stake held by Kingdom Hotel
Investments (KHI) in The Four Seasons Hotel Cairo at the Nile Plaza hospitality complex in a deal worth USD
145 Million. The hotel is one of the highest revenue generating and top performing assets in its class
representing a valuable contribution to the consolidated results of the Group.

The acquisition deal was mostly financed through term debt.

Raising its ownership stake in the hotel complex to 100%, comes in line with TMG’s previously announced
strategy of increasing the share of its consolidated stable and recurring income through acquisition of
existing well positioned and profitable assets to create more value to its shareholders and minimize risk.

Hotels operations

B Revenue from operating hotels has reached EGP 422 mn in 9m-10, 10% higher than EGP 384 mn in 9m-09. On
an operational level, all hotels have kept their healthy KPI’s and operational results as outlined below:

= Four Seasons Nile Plaza reported GOP of 61% and NP of 52 % in 9m-10 compared to 61% and 49%
respectively in 9m-09. Average room rates of USD 353 in 9m-10 are similar to USD 350 in 9m-09 but an
increase in occupancy rate from 53% to 56% helped improve the hotel’s revpar and, overall, Y-0-Y, the
hotel achieved 6% increase in revenue, 5% increase in GOP and 12% increase in net profit.

= Four Seasons sharm el sheikh reported GOP of 53% and NP of 40 % in 9m-10 compared to 52% and 40%
respectively in 9m-09. Average room rates of USD 423 in 9m-10 are similar to USD 421 of 9m-09. This is
accompanied by an increase in occupancy rate from 55% to 59% that enhanced the hotel’s revenue and
profitability. Overall, Y-0-Y, the hotel achieved 12% increase in revenue, 14% increase in GOP and 13%
increase in net profit.

= Four Seasons San Stefano reported GOP of 31% and NP of 21% in 9m-10 compared to 21% and 11%
respectively in 9m-09. Average room rates at USD 284 are also higher than 9m-09 rates of USD 268 and
average occupancy rates at 54% are higher than 9m-09 rates of 51%. Overall, Y-0-Y, the hotel achieved
14% increase in revenue, 64% increase in GOP and 115% increase in net profit.

= Kempinski Nile Hotel in its first quarter of soft launch generated EGP 4 mn which covered the
departmental expenses; however, given the overheads and inauguration expenses, it resulted in an
overall net loss. The hotel’s inauguration has also coincided with Ramadan which represents the lowest
season for tourism in Cairo.
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Key Operational Highlights

2091"(; 9m 2009 om  30-10 30-09 30
10/09 10/09
EGPmn EGPmn Change EGPmn EGPmn change
Revenues breakdown
Revenues from units sold 4,051 89% 3,917 90% 3% 861 85% 1,037 89% -17%
Revenues from Hotels 422 9% 384 9% 10% 125 12% 107 9% 17%
Other revenues 71 2% 54 1% 32% 28 3% 24 2% 17%
Total consolidated revenue 4,544 100% 4,355  100% 4% 1,014 100% 1,168 100% -13%
COGS breakdown
Real Estate & Construction Cost (3,041) 75% (2,827) 2% 8% (660) 77% (660) 64% 0%
Hotels Cost (242) 57% (226) 59% % (82) 65% (71) 66% 15%
Services Cost (40) 57% a7 32% 134% an 60% 5) 22% 217%
Total cost of goods sold (3,324) 73% (3,070) 71% 8% (758) 75% (736) 63% 3%
Gross profit 1,220 27% 1,284 29% -5% 256 25% 431 37% -41%
Selling, General and Administrative (255) 6% (280) 6% 9% (94) 9% ©@7) 8% 3%
Expenses
Provision expense (0.4) 0% (0.3) 0% 0.2) 0% - 0%
interest income 45 1% 52 1% -14% 8 1% 10 1% -17%
investment income 15 0% 30 1% -50% 12 1% 16 1% -24%
_net change in market value of 8 0% 22 0% -64% 6 1% 10 1% -39%
Investments
Other income (expense) 32 1% 18 0% 73% 17 2% 4 0% 313%
Foreign exchange difference 5 0% 4 0% 35% 3 0% 1 0% 300%
Net profit before tax 1,070 24% 1,131 26% -5% 207 20% 373 32% -45%
income tax and deferred tax (185) -4% (146) -3% 26% (28) -3% (58) -5% -52%
Net Profit 885 19% 985 23% -10% 179 18% 316 27% -43%
Minority's share (21) 0% (46) -1% -53% 22 2% (11) -1% -290%
attributable to shareholders 864 19% 939 22% -8% 201 20% 304 26% -34%

Figures are rounded to the nearest million
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Consolidated Financial Statements

Translation of Financial Statements
originally issued in Arabie

Talaat Mostafa Group Holding Company "TMG Holding" 5.A.E

CONSOLIDATED BALANCE SHEET
As of 30 September 2010

Notes 30,0 2010 31/12/2009
LE LE

Non-Current Assets
Property and Equipment-Met (4) 4,280,263,119 3,729, 384,800
PProjects Under Constructions (3) 223,163,055 582,350,774
Goodwill (6) 15,393,653,118 15,135.241,851
Available for Sale lnvestments [ 52,307,930 50,627.930
Investments in Associates (%) 2,445,000 2,120,000
Bonds Held to Maturity (10} 336,526,423 335.643.104
Total Non-Current Assets 20,288,358,645 19.,835,368,525
Current Assets
Work in Progress (13) 12,387,951,851 11,718, 189,283
Inventory — MNet (1) 31,198,038 28,613,092
Accounts and Notes Receivable (12} 16,242,785,153 17,061, 160,470
Prepayments and Other Diebit Balances (15) 3.097.068,458 3.073,022.407
Available for Sale Investments (T 7,601,335 7,601,335
Investment Debtors (9 1,321,094,028 1,304,980.161
Finaneial assets at fair value through profit and loss (1} 376,694,905 461,101,260
Cash on Hand and at Banks (16) 564,565,800 398,783 470
Total current assets 34,028,959,569 30,267.369.424
Current Liabilitics
Provisions (27} 998,806 555,590
Banks Overdran 51,904,362 48,644,960
Creditors and Notes Pavable (17 1.248.,334,327 604,004,564
Current Portion of Loans and Facilities {25) 715,883,259 752,207,123
Curreni Portion of Long  Term Liabilities (26) - 65,451,032
Cusiomers Advance Payment {18) 18,910,201,808 20,446,576,316
Dividends Creditors 17,133,194 1,850,973
Accrued Expense and Other Credit Balances (19) 1,965,841,734 1,702,120027
Total Current Liabilities 22,910,387 ,490 23,621,450,585
WORKING CAPITAL 11,118,572,078 ©10,432,000,899
TOTAL INVESTMENTS 31,406,930,723 30,267,309,424
Financed as follows:
Owner's Equity
Autherized Capital {20y 30,000,000,000 30,000, (KL 000
Issucd and Paid up Capital (20) 20,132, 314,980 20,302,035,500
Legal Reserves (21} 164,999,734 162,740,218
General Reserves (22} 61,735,404 25,747.613
Met unrealized gains (losses) on available for sale investments (23} 1,080,000 (600, 000)
Treasury Stocks (24) (30,089,758) (133,977,325)
Retained carning 3,075,429,.314 1,682,046,129
et profit for the vear 863,615,772 1,106,174,370
TOTAL MOTHER COMPANY SHAREHOLDERS EQUITY 24,269,085,446 23,144,166,505
Minority Interest ~ B16,505,100 |.684.636,138
TOTAL SHAREHOLDERS' EQUITY 25,085,590,546 24.828,802.643
Long Term Liabilities
Loans and Facilitics — long term (25) 2,121,128,025 1,240,163,530
Long Term Liabilitics {2a) 4,177,619,742 A 177,619,742
Deferred Tax Liability (28) 22,592,410 20,783.509
Total Long Term Liabilities 6,321,340,177 5,438,500, 781
Total Shareholders” Equity and Long Terlp liabilities 31,406,930,723 30,267,369.424

Chairman Finan) clor ,:’k'/ 2, Auditors g
Tarek Talaat Mostafa Ghaleb Ahjghed Fayed _Emiad H, Ragheh Magdy Hashish

-The attached notes 1 to 37 are an integral part of these consolidated financial statements.
-Audit report attached.
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Translation of Financial Statements
origmally issued in Arabic

Talaat Mostafa Group Holding Company "TMG Holding" S.A.E

CONSOLIDATED INCOME STATEMENT
For the period from 1 January 2010 to 30 September 2010

From 1/1/2010 From 1/7/2010 From 1/1/2009 From 1/7/2009
Notes to 30/9/2010 10 30/9/2010 1o 30/9/2009 to 30/9/2009
LE LE LE LE
Revenue 29) 4,544,117,281 1,014,154 665 4,354,663,564 1,167,993,613
Cost of revenue 29 (3,323,866,189) {758,360,379) (3,070,489,501) (737.266.484)
GROSS PROFIT 1,220,251,092 255,794,286 1,284,174,063 430,729,129
(.i¢n|.cr.'|l {tﬂd. '.“.Jmiui:i'lrdljvc expenses, marketing and (178,918,104) (72.564.820) (208,658.022) (74.805,147)
sales expenscs
Depreciation (75,384,218) (21,547,294) (71,609.008) (22,680,605)
Provisions (443,216) (212,002} (272.016) -
Operating Profit 965,505,554 161,470,170 1,003,635,017 333,243,377
Credit interest 20,484,037 523,589 26,419,739 175.616
Interest on bonds 22,667,155 7,583,962 21,839,991 7.559.321
Income from treasury bills 1,425,999 - 3,871,617 1,055,612
Dividends revenue (30} 2,169,706 754,650 1,576,884 414,478
Revenue on sale of financial investments (31) 12,964,476 11,349,981 28,734,654 15,480,050
Revenue ufr_c\'aluulc financial assets at fair value 7,897,885 5827094 21.757.127 9,572,705
through profit and loss (11}
Other income (32) 17,679,896 3,458,437 19,042,652 5344242
Capital gain 577,663 61,300 {352,600) (151,900]
Board of dircetors allowances (543,650) {122,100) 553,731 146,267
Foreign exchange gain 5,457,788 2,618,724 4,053,873 654,904
Prior years revenue _ 13,791,544 13.791.544 - -
NET PROFIT FOR THE PERIOD BEFORE TAX 1,070,078,053 207,317,351 1,130,932,685 373,494,672
Income tax (28) (183,259,474) (26,531.512) (139,987.612) (55,742,924)
Deferred tax expense _ (1,810,968) (1,286,734} (6,415,357) (2.122,784)
NET PROFIT FOR THE PERIOD AFTER TAX 885,007,611 179,499,105 984,529,716 315.628,904
Minority interest (21,391,839) 21,733,257 (45,750,918) (11,408,866)
N.IET PROF,[P[: FOE. THE PE.R“:JD“\.IOTHER 863,615,772 201,232,362 938,778,798 304,220,098
COMPANY SHAREHOLDERS) .
Earnings per share (LE/Share) (33) _ 0.43 0.1 0.47 0.13
Chairman Finangigl Director »('
Tarek Talaat Mostafa Ghaleb’fhmed Fayed

-The attached notes 1 to 37 are an integral part of these financial statements.

s
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Translation of Financial Statements
originally issued in Arahic

Talaat Mostafa Group Holding Company "TMG Holding" S.AE

CONSOLIDATED CASH FLOW STATEMENT

For the period from 1 January 2010 to 30 September 2010

Notes From 1/1/2010  From 1/1/2009
to 300/9/2010 to 30/09/2009
LE LE
CASH FLOWS FROM OPERATING ACTIVITIES
Net profit for the period before tax and minority interest 1,070,078,053 1,130,932,685
Depreciation & Amortization 79,179,256 71,609,008
Revenue from bonds amortization (10) (883,318) (908,519)
Provisions 443,216 272,016
(Revenue) of revaluate financial assets at fair value through (1 (7,897.885) (21.757.125)
profit and loss
Credit Interests, bonds and treasury bills revenue (44,577,191) (52,131,347
Reconciliation on retained earning and Minority Interest 226,445,453 (311,853,720)
Capital (Gain) (577,663) (553,731)
Foreign Exchange (Gain} (5,457,788) (4,053.873)
Reconciliation on Deferred tax (2,070) g
Operating profit before changes in working capital 1,316,921,633 811,555,394
Change in work in progress (669,762,568) (350,736,092)
Change in inventory (6,379,985) 4,482,197
Change in Accounts and Notes Receivables 818,375,317 970,162,699
Change in Prepayments and Other Debit Balances 1,130,280 (623.850,236)
Change in Creditors and Notes Payable 644,329,763 288,219,217
Change in current portion of long term liabilities (65,451,032) 32,725,516
Change in Customers Advance Payment (1,536,284,508) (1.819,886.225)
Change in long term liabilities - (32,725,516)
Change in Dividends Creditors 15,242,221 (108,769)
Change in financial assets at fair value through profit and loss 92,304,240 (52,161,381)
Change in Other Credit Balances 80,462,236 {18.995,830)
Net Cash flows (used in) Operating Activities 690,887,597 (791.319.046)
CASH FLOWS FROM INVESTING ACTIVITIES
(Pa_'lvmcnt)k on PuTchasinglof Property and Equipment and (267.712,438) (169.221.743)
Projects Under Construction
Gain from sale fixed assets 1,215,349 559,081
proceeds (Payment) on Purchasing of Bonds Held to Maturity - 246,567
Proceeds (Payment) from Available for Sale Investments - 3,870,221
proceeds from Investments in Associates {325,000) 795,275
(Payment) on Purchasing Minority Interest (826,671,570) (325,999,749)
(Payment) in Investment Debiors (16,113,867) (10.371,196)
(Payment) in companies under incorporation - (270,0000)
Net Cash flows (used in) Investing Activities (I.i.ﬁ'i.ﬁﬁT.Szﬁ) (175,391,795)
CASH FLOWS FROM FINANCING ACTIVITIES
(Increase) in Goodwill (258,411,267) (217,167,778)
(Payment) on Purchasing of Treasury Stocks (29,845,162) =
Collected Interest 19,400,861 60,082,069
proceeds (Payment) from Loans and Facilities 880,964,495 118,818,576
Net Cash flows Results from (used in) Financing Activities 612,108,927 (38,267,134)
Foreign Exchange Impact 5,457,788 4,053 873
f\fET CASH AND CASH EQUIVALENTS DURING THE 162,522,922 (1.000,924,101)
YEAR
Cash and Cash Equivalents at the beginning of the year 350,138,516 1,314,100,618
CASH AND CASH EQUIVALENTS AT THE END OF THE (16) 512,661.438 313176517

YEAR
- 5 -
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Summary of C&C projects in Operation and Development
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—

Madinaty Al Rehab | (9) Al Rehab I Al Rabwa | Al Rabwa Il Saudi JV
Total Land area(1) (m2) 33,600,000 6,140,400 3,760,000 1,318,800 819,028 4,000,000(8)
To be dev. land area(2) (m2) 33,600,000 924,225 3,760,000 0 819,028 3,000,000
(Tr::)e dev. built up area(3) 20,580,644 24,225 2,815,609 0 118,320 1,214,075
% of sold BUA 30% 48% 59%
CBRE Value - June 30, 2008 EGP 17.82 bn EGP 1.92 bn EGP 5.86 bn EGP 238.28 mn SR 800.32 mn (8)
% owned(6) 99.9% 99.9% 99.9% 98.6% 98.6% 50%
Location New Cairo New Cairo New Cairo El Sheikh Zayed  El Sheikh Zayed Riyadh (7)
Exp. Population 600,000 120,000 80,000 3,240 1,725 16,800
Commence(4) July 2006 No‘l’ggqsber July2006  December 1994  January 2006 2010
Orig. Completion(5) 2026 2011 2020 2006 2012 2013
Revised completion 2020 2011 2017 2006 2012 2013
Amenities Various including: 4 schools 4 Mosques 1 shopping mall 9 :(c))Lersgeolf Medical centre
45 hole golf course 7 mosques 2 schools Cinema Shopping mall
22 schools 1 church 1 shopping 9 hole golf Mosques
mall course
1 university 1 office park 1 club house Sports pavilion Sports club
3 hotels 2 shopping Goverr?ment
malls services

commercial parks (offices &

retail)
1 hospital

1. Land area procured

. Area of land still to be developed as per CBRE report
3. The built up area (“BUA”) still to be developed under phasing plan as per the CBRE report

4. Launch of sales

5. Delivery of final unit assumed in the CBRE report

6. Effective ownership

7. Riyadh — authorization obtained
8. Land value only -

Includes additional 1 mn sgm of land procured for future development
9. all sold except phase 6
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Summary of H&R Assets in Operation
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Sep.

2010

Four Seasons Sharm

Four Seasons Nile

San Stefano Grand

El Sheikh Plaza Plaza Nile Hotel
% owned(1) 100% 100% 84.47% 100%
Location Sharm El Sheikh Cairo Alexandria Cairo
Rooms/keys 200 366 118 191
Units 146 128 945 0
Sold 144 121 894 n/a
Ave. price EGP 26,435 psm EGP 38,775 psm EGP 14,920 psm n/a
CBRE Value ( 30-Jun-08) EGP 1.99 billion (3) EGP 2.44 billion EGP 2.36 billion EGP 523.57 mn
Commence Nov-98 Sep-97 Feb-99 Aug-03
Complete(2) May-02 Aug-04 Jul-07 Jul-10
Star rating 5 Star 5 Star 5 Star 5 Star
Facilities 8 restaurants 9 restaurants 9 restaurants 4 restaurants
2 lounge bars Spa Marina 4 meeting rooms
Spa Ballroom Shopping mall Business centre
Ballroom 11 meeting rooms  Offices Executive club
. . . Mini business
4 meeting rooms Business centre Casino
centre
Business centre Shopping mall Ballroom

1. % owned by ICON, which is 81% indirectly owned by TMG

4. Value of land only

2. Commencement of operations
3. Including EGP 1.03 bn related to Marsa AL Sadeed (extension) which is 100% owned by TMG

Earnings Release — 9m & 3Q 2010



G Holding

Group Structure

Talaat Moustafa
Group Holding
Compan

Y

Alexandria €o. for
Urban Dev SAE

Alexandria Real
Extots SAE

San Stefans Real
Estate SAE

Arab Co, for Hotels &
‘—' Tourism Inv. [FICONY)

Indirect holbdin
nf31.31‘3g
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10.31%

61.62%

100% 100% 84,487 % T00% V0% T00%

100% 100%

Four Spasans | san Stefana M AL TMG Odffice & Four foasons
Sherm Bl Shaikh | Grand Plaza” . Hatel Building Madinaty

“*[Z0M halds only the ossed of the hotel, which does nof include the residential units or the commercial propery. These components of the

comple: arg hald by Sen Sedono Recl Exote 5AE

B Cipesoring hotals

B Under deeslopment hote's
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About TMG Holding

TMG Holding has under its umbrella a group of companies:

= Arab Company for Projects and Urban Development, which owns and manages:
= AL-Rehab and Madinaty projects in New Cairo District

= Alexandria Real Estate Investment Company, which owns and manages:
= AL-Rabwa Compound in EL-Sheikh Zayed City

San Stefano Real Estate Investment Company, which owns and manages:
= San Stefano Alexandria

Alexandria Company for Urban Projects, which owns and manages:
= May Fair Project in AL-Shorouk City

Arab Company for Hotel and Tourist Investments, which owns controlling stakes in its investments in:
= Four Seasons Nile Plaza in Garden City
= Four Seasons Resort Sharm EL-Sheikh
= Four Seasons Alexandria at San Stefano
= Kempinski Nile Hotel in Cairo
= Under development Hotels

= Areez and Thabat

Capital:

Issued and paid-in capital: EGP 20.13 bn

Number of shares: 2.013 bn at a par value of EGP 10/share

Shareholders' Structure:

= TMG RE & Tourism Investment (including Talaat Mostafa Family & Saudi group) 50.27%
= Other major shareholders 25.75%
= Other major shareholders including free float 23.98%

Investor Relations Contacts:

Investor Relations Tel: +2 (02) 33355708 E-mail: jsawaftah@tmg.com.eqg

TMG Holding Fax: +2 (02) 33016894 Web Site: www.tmgholding.com
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